
List Falls Off From One-Half to
J

One Point From Open¬
ing Level.

U. S. BONDS DECLINE-

Uncertainty as to Disposition of
Government Two's Held

Responsible.

[Special to The Times-Dispatch.]
Nov York. July \9 Profit taking

brought prires down one-half to one
point unde? y< ->t« r.lay's level In tho
stock market. Th» declines were most¬
ly in the Internationally listed Issues.
Canadian Pa MC.r, Amalgamated Cop¬

per and l.'nlon Pacific were conspicu¬
ously heavy, Knifed States Steel com¬
mon was the most active stock on th*i
list, and sold iff a large fraction. A
feature of tho session was the lower- i
inn of the (juotattons for all t'nlted
States government issues. This nauu -

nil}* reUe-'ted the uncertainty surround- Jlng the disposition if the government j
2's under the hanking and currency

'

bill The consolidated C per cents were
quoted 97 .V-l bid, 1-2 asked, and ;
one sale was recorded at PS. Tho
Panama Canal bonds reported 07 1-2
bid without offers.
Typical holiday conditions prevailed

abroad, but sentiment was more cheer¬
fully inclined in the reported penco
negotiations fir the ltnlknns. In part,
this was offset by tho rather more dis¬
quieting advices from China, and a
recrudescing of labor difficulties in
South Africa affecting mining prop¬
erties.
The most interesting feature of la-

ral nnt\s dealt with m arrangement
entered int ¦> between the republic or
China, and an important local bank-
ing firm for financing the immediate
needs of fh«* republic through short
t«rm 6 per c< nt discount notes. Up-
ward of J" .500,000 of these have al¬
ready been taken, and a total Issue
of from $ 13,000.000 to Jl'O.OOa.OOO is
contemplated.
Announcement war made that the'

$1,760,000 Southern Hallway equipment
notes brought out yesterday were all
sold.
Week-end statistics were of n gen¬

erally encouraging nature, the com¬
mercial agencies reporting a fair vol
urn* of business moving for the sea¬
son.

On t look Still rtriRlif.
nv n. c. i-ohim:s.

New York, July IP..Nothing has
happened to discourage tiie optimistic
attitude assumed toward securities a'
few weeks ago In those articles.
The probabilities weigh strongly In

favor of better prices for both stocks
and bonds without the preliminary up¬
heaval that would have been inevitable
had the Inflation of bank credits gone
on unchecked. Only some sensational
development not now in sicht can
plunge the country into financial de¬
moralization. Of course, elements of
danger are never wanting. Without
a measure of uncertainty there would
he little trading in stocks
The Mexican scandal grows. De¬

spite the grave consequences that
would be entailed at first, the I'nited
States government may be compelled,
however reluctantly, to intervene The
patience of European nations having
large interests at stake is showing
signs of exhaustion.
The financial and commercial con¬

ditions in Mexico are chaotic. The
whole Impossible situation might have
been brought to a head before now.'
The downfall of President Mellon,

for ten years the Morgan servant at
the head of the New Maveti Hailroad,
is rich in significance. It marks tho
doom of hlgh-hwided capitalistic au¬
tocracy. Are the Morgan propl,- too
blind to recognize this? Can't they
catcj, a glimmer of light? Don't they
begin to realize where they and minor
m. inbers of the "Money power" stand?
The New Haven sought to ride rough¬

shod over law and public *<-ntiment
in !t< mil. bankrupting, race toward
monopoly. Money -'hilt dreds of mil-
llrns were token from the public's
pockfta, chiefly because of Morgan's
connection with the road, and poured
lavishly and recklessly Into.and out
of.the company's treasury Hut even
unlimited millions could not perma¬
nently defy the people.

Mellen's t* ii.rice important only
.!i that I! signifies the death-knell of
arrogant. lawless action by hich
finance bent upon ta iics and schemes
repugnant to tne people.
Not even the Mortar, or tho Hock-

. feller cliques, the most nggrcslvc of
all, are too h:«h to ).o brought low
once the electorate becomes aroused.

I'<*t us hope the New Haven catas¬
trophe Will ye the Ian t lesson needed
i" open the eyes of headstrong capi¬
talists to what is tyhat in this en-
lljrhtrrifd. democratic age.

Arbitration Work* Motli Way*.
Tlie old adage sne.°: 'It'* :i poor

r .!e that doesn't work both ways.
'

T:u> conductors .->n.l traiiur- » on our
Eastern railroads have been sharply
reminded of this
They threatened i<> .«-. 11 i.riless a

boa id of arbitration \\ :-tv appointed to
adjudge theli wages ''"tigress rushed
through a bill establishing a I'lilted
.States Hoard of Mediation aud <->nclia
tbjr., which has power to setii,- dis¬
putes, if i c-cessary. by nt i .. ugn.g fur a
board of three -r six ai bit r ;. t«o j I'.oth
the men and the railroad pre:-idi-nt?
adopted this method

fi-.n now the men refuse to let the
board arbitrate the wliolo uesiion :
the.ii wage.-, hours conditions of ser¬
vice. etc They insist up<n confining
the arbitrators to the demand j.,r a
I17,000,0''0 Increase in pay

I hey want the arbitration rule to
work only one way
They may g-t tiieir own way this

time, as the managcis did not . ni-
phuslze their intention ol opening up
collateral issues

But .arbitration that works both ways
is corning as sure as sunrise l,et not
the men blink this fact. They cannot
hrrog.ite all the butter to their uuii
ndc of the dish all tho time The peo¬
ple, who pay, will not stand for it

Dulllnrns Not « Hail sign.
Stock Exchange transactions have

fallen to the lowest ebb in nearly
twenty years, and Sto< ;{ Exchange seats
are worth lens than at any time this
«entury.the latest price wa.- nearh
if-0,000 below I ho lino", maximun
The quietness in tiadirm is not to he

construed as Infinitely bearish on se¬

curities. Rather does it indicate that
the market has been completely sold
out.
A new Impetus is awaited, which di¬

rection will the next movement lake'.'
Given normal crop conditions ami a

continuance of the healthy tendency In
the money markets, the prospects are
that, barring unlooked-for disaster, tho
best securities will Improve In market
value

New York, July Jfl..Money on call
> omlnal; no loans. Time loans steady;
U*tJ days, **&*]&%; ninety days, 6;

BY THOMAS

Sa|p.« Sto<-k.
Allls-Chalmers
Aiiis-Chalmers. |i(d

11,620 Amalgamated Copper ...

200 Am. AriI. Chem., coin...
Amor. Hoot Sugar, coin..

5,480 American Can
American Can, pf(l

800 American Car and Fdry.
Amor. Car and Fdry , pfd.
American Cotton Oil....
Amcr. Hide and Lea.. pr.
Amoricati Linseed Oil...

400 American Locomotive ...

Amor. Malt Co., pfd
COO Amoricati Smelting

American Snuff, com....
100 American Sugar
lOOAincr. Tel. ami Tel. Co..
BOO American Tobacco, com.
500 American Tobacco, pfd.

1,100 Anaconda Copper
Atchison

117 Atlantic Coast Lino
A. c. L. of Connecticut..
Baltimore and <'hlo

1,400 Hothloliom Stcol Co., com
Hethb'liom Steel Co., pfd

590 British-Amcr. Tob. Co..
401) Hrooklyn Rapid Transit.
800 Central Leather. com....

3,960 Ccnadian Pacific
1,200 California Petroleum ...

600 Chesapeake and Ohio..,.
Chicago <»rcat Western.

200 Chi. Croat West., pfd...
900 Chi., Mil. and St Paul...
115 Crucible Stool Cor., com.
10 Crucible Stool, pfd

GOO Colorado Fuel and Iron.
Colorado and Southern..

100 Consolidated (5as
Corn Products, com
I icn. ami Rio (.Iran., com.

2.000 l ,i io
Krle, 1st pfd
Fed. Min. and Sm., pfd..

200(toneral Kleotric
CJoo. W. Holme Tob. Co. .

400 < Jroat Northern, pfd....
200 Great Noftliern Ore Ctfs.

Illinois Central
600 luterboro-Met

1,500 I nterboro-Met.. pfd
.'.00 Int. Harvester, com

int. Mer. Marine, com...
international Paper ....

Open. High.

07 4
464
30a

'i.i

*

2? J
*624
i0!'i
127^
215|
97
3:ii:. 6 8

1171

' :i i

87 4
-'-'J

2161
19
r>n

*30
10 U
i»j
86 J

1241
321

11 :<i
]!;<
. i i

105

67 4
46 J

303
43

294
"

C21
iooj
127
21 r, 4
97
33 i
96 J
1174

313

"|Sf8 . 4
223

:i<H
194
Hi
'36
Kill
l."4
80 4
30

251 253

32 J
li:',4
ir.'l
5 sj
105

6 6 J
4 61
30

423

29

oii
091
is
<.6 4
334
96 4

1174

31

'224
S78
216
1S1
54 il

'.io
1 031
i:i4
86*
294

BRANCH &
Closing.

Did. Askod.
6 74

141 15|
6CJ (17.1

i304 130 j 13»4

224 22^
87<| STi
22 22J

2167 2 1i
19 20
f. 14 5 14
I3A 11
304 31

1034 1 (13 J
13 J 134
86$
29
30

Mi
tl

130 131
104 l"i

>51

139ft 1398 1 3 !i 3

1214
32 J

1134
15 j
r.7l

1 05

16«
2-V{
394
3 1

139
1 35
1 2 1
32 4

113 113 4

1 7J
2 .*1 <
394
124

1391
1 65
12 1 J

274
14«4

274
1 184

157

Closing.
I.o\r. Bid. Asked.

3S4 364
27 27 27|

147j 14 71 14 7 J
208 210

1324 1324
551 58 4

2'H
314

98

1048
1 07 i

20*
314

"13
07 J

1122 113

CO., Bankers and Brokers.

Sales. Stpok. Open. High.
Int. Paper, pfd

400 Kansas City So., com...
900 Lehigh Valley

46 47 Liggett and Myers, com
22 224 Liggett and Myers, pfd.
304 304 100 Loriilard Tobacco, com.
'.'14 92 Loriilard Tobacco, pfd.
421 4o 100 Louisville and Nashville

II04 115 1,300 Mexican Petroleum ...

37 38 100 Miami Copper184 21 200 Mo., Kan. and Texas...
84 84 500 Missouri Pacific

29 30 National Hlscuit
48 50 National Lead
61 J 61 J 400 New York Central

145 155 N. Y., (>nt. and Western
1094 109 J 200 Norfolk and Western...
1274 128 S00 Northern Pacific
212 2144 Pacific Mail
96 98 6S0 Pennsylvania
334 33J 100 People's Cas
968 96j l». o. C. i St. L.. com...

1 164 1 174 Pittsburgh Coal, com...
232 2384 Pressed Sleel Car

:'-r>1 9 6 300 Ry. Steel Spring, coin..
301 311 17,200 Reading
67 70 300 Republic Iron itiul Steel

Republic I. and S., pfd..
300 Rock Island
200 Rock Island, pfd

Seaboard Air Line, com.
Seaboard Air Line, pfd.
St Louis-Soutliw., com.
SlosK-Shefriold

6,200 Southern Pacific
500 Southern Railway ....

100 Southern Railway, pfd.
Standard (>il of N. Y...
Texas Pacific

11.800 I 'nlon Pacific
2oo F. S. Oast Iron Pipe, coin
120Fnited Cigar Stores....
2(>o I'nited Slates Rubber..

.11 .(too ('isjted States Steel
500 I'nited States Steel, pfd

Ya.-Car. Chemical
Va.-Car. (.'Iieiuira 1. pfd.
Va. Ity. and Power, <'<>id
Va. Ry. and Power, pfd
Wabash
W abash, pfd

154 l5j 200 Western t.'nion
574 -r»7 j Wcynian-Bru. Tob., com

105 IHT 1,800 Flali Copper . 43* 43i 134
.*3 31

^
Total sales for day, 122.100 shares.

81 91 Total sales for week (six days), 1,133,000 shares.

1124

214
1604
204
*i«a
264

921
.>.>

76

124

241
60?
2 0j|
i 6 8
264

92 i

76

157

1324
553
20*
31

974
i 04g
107*
iiii
1121

30

*164
264

9U
2H
76

SU
60
.*>6 8
064

81?
60
5 61
O64

103 107
1314 132
67 4

111
30 J112j
454
974281

18
113
112
90
178
234
241159j
191
79
16
2">1
ill
264
21

1578 1 4 7 X 1 468
SIJ
591
5 5 4

IO.", J

921

si!
143
144

81 J
59 4
551

964

624 624 624

r>i

six months, G'fTf.Vi. Prime mercantile
paper, 6'r. Sterling exchange firm,
with actual business in hankers* hills
nt S4S310 for sixty-day hills, and at
$1 sr.fio for demand. Commercial hills

1 "3- I!ar Silver, 59 1-8. Mexican dol-
lm-n. 41. Government bonds heaw
Railroad bonds steady.

RICHMOND STOCK MARKET.

By Caskle O. Ilurch Jk Co..
Hock anil Jlond Brokers. mis E. Main Street.

Richmond, Va., July 13. l'.ns.
STATE SECURITIES. Bid. Askel.

Virginia Its. Old. C. and R.. ips^ e-n.
Vn. Centuries, 2-3, C. and It.. ir>?ii" s«i, 's0u
CITY SECURITIES

Rich. City Is. C. and R., 193S-1943.. 91
RAILROAD bonds.

'

A. C. 1,. R. R. Con. Tr. 4 p. c .

MicoiRin. Southern and Kin., 1945!.'! ioo
<.enrp;ln and Ala. Con. Ss. 1915 ioo
fceaboard Air Line 4s. ijif.o. «,
Seahoaid Adjustment <»s_ 1949]. Ti
Southern Railway 1st 5s. 1991 in.
So. R. Dev. and <3. M. 4s. ipsa'!"" J
Western .V. c. 1st r,P. c.. 1914 . i*o
STREET RY. STOCKS. par.

Vh' Rv' r;°UPr PM..-IM r">4
»«. I(>. and Power Co. coin...100 7.3
INSURANCE COMPANIES.

v'!r!:!l!i,a £.lr,! nmI ^'"Mne Ins.. .. tl
IrjJnlu State ins., com P M> jiu

RAILROAD stocks. 4».r;" *

Atlanth- Coast Line com 10.1 ji;i_
Chesapeake and Ohio IX,; iir® ...

. oi foik and Western com ion {<\( 1

{.'. .' 4lnt' { . l^lv Obligation bio iftt
S-aboard Air Lino pfd oo '«i
Seaboard Air !,lno 0'J Ji
.Southern Railway Pfd

' ,',r ."

Southern Railway com !!!!J0o r
HANK and TRUST CO. STOCKS.

Rroad Street Rank .
»

4 ommoiiw-ealth Rank....!!! ioo i?i
Kb h?,V. ,St",c,n'"1 «.¦»>. Rank 100 .¦{;
1 i, iv I ...

1 an,< i,ni! Trust Co j» -sir

»>« end riKikV®.p",,y '2? -a
MISCELLANEOUS.

4a

Va.-('nr. Chem. pfd. ft n v- inn 0(.
U- RuldltiK and Loan Co!!!!!!!j ... .! '

.
-i

.ome^ondv and certificate, of Indebted,,'"^

bond list

8»
Uimiteakf and Ohio conv. ik,
..IgKett and Myers 5s tbldi
LiKtC'tt anil Myers 7s i

Lorlllar.j Company 5s (bid) U?!3
Lorllhtrd Company 7s < bid i .V.'4
iuI-iV' and Western ,-onv. 4>'it

in wis arr -i
Southern Rail w ay <K
Southern Railway r«
I lilted Sr.ito- .St.-e| .'rii 's>! j;fjnia-lirown. Jiros. . "*

*. IrK'nia-Car. (*hrm i*t

M 'riif- .-->:!!!!! S*
u abash.Ruts. Ter.n. iWt 4S',bl.l» ^^i! ^

cotton' mark ets.
I N ?»w 1 ork. .Tilly JO Th« .««? #

:u:M.v;;;.Vn; [t "iti? h4 ®̂"

« within the p»" twenivV"""'1
Hl«.d by the heats b...;l^e «f'"r ||k"!V;' '?

«». i lurthfif hatrh *ir
n '»k«-!ihooa

v. a.i some .^clllnir j,v tr
' ,ePn*ts. Th#»ro

«.> traner.s i. oxc-t. u».
<«....> over Suiulav 4» -i ..

* * ** -n]> ,n«-

net hlrhT. >-ic,idj. l^tJ points
Th<

suit
11 that rZT^t\om ,«'f !;r

i .olsturo ifad '.r."':?''''":- .»».« .<n.otsture had damaJeii Mi,
',i"1 "

: ' Went. Many of '."K
.'VuC lM,t «ne, Z IV7,
ti e *hort» l£ V i?"en:inc" 'l"1 Par", of
have . tl,,!CU« 1 he plant |s ^lllltl ,/,

w:,r..|,.,lk,v VlnoIlv..J' M'"k ln "
..t b. rfm.iiiiii.rli V y ,IS ' lr r \ t m t

P..> 1111, tl butjtlKl) ii !r,er°S,1 ' he ,fu |v

difficulty may be ..5ir< b.°"" »h,ti
Ink contracts

y ®*l»®«'lcnc«d in meet-

Cot Ton futures rluf .T firm:
J'llv"V?". "'«»< I'ow. Close

A.i»*n«t .' !'! -J 1-17 i; J2
I>:cmbp! .

1 ' 12 1- 1-K
< i'*t..I.or i 1 M U.S.' ||.\«
xov. .!!!;;;!;;;; 1! s: 11
" (Dit «r ,, 11*1

II.w.
.lanuarj {11.4K H
!-¦ brtiury j! " '-1 H.il M j.,

Marc h j! ll .VI
May

" 11.7 1J..VI 11.59

»»'»!.'''' !i"r.V,ll»e.!. "1" ;U"" Kh.R:lf7^b!n,,l'!l',,K
re-

ohMw'iyp, j'.., haJ^u export

I
»«"!«>. at nil port. Net

t!, MeVl'o''....!" ba'r1<>6<><»les; st..k. 13) 9:17

?«,&s..¦"v:1"""-»«»
r.M-elpt> v. \ "u. n!' V. t

.'I'--, to the < 'ont ineti't, 3 I
;a"

Japan 3Si.v'j) i air.M.
J,s i>alr«# lo

-¦m' "w' Vi*e«ther In
.l,,ket on\hVnMweek"Mr.l,'' se^i

,y to'vwhort kHIIor |. evl,tell. " ,;vi,s -

'.ith^r map waa ileai
- ' i> mu ll bu\In,-' The' foVV "i

"ir.Inue<] fair w-.-a . i)(.r <, r , .

foie< ast f

the belt II,.,the fea, ofB.rr'.'M 1"l!'

i" 111.fir f.r h.»lit ti, .

r preinutur#^

i' dnts down to 1 point!,",,t?' steud>
¦eMerdaj - rlo«^ fat.'. C IV.' ' ",par4d 'M|h
..'..I I.s ,iu<- but were i,f|»(t hi. I', '-"atly
-n.ntl.,1, ..i,., lho j

.> «he weather
I'M" "S rat,red a . ^ ® "/^'y tr.td-

.I below * exterday-,. . >o»e I !tS ",>ovo
-w .rope uenl UV; n.t,

liiWr ",e
. *"»<¦* rh? .n.^:.r\.^7dy7,^r;,lvy :

it r! ii' ?, ni.hangeiy 'inldd,U\r 1
°

the »pot Jll Imi", ,3r1<>0 -S»'es

tures closed: July, "u.u; SopUmh.r^il^'?

October, ll.fil; December. 11.1»3. January, ll.t»;
March, It.TO.

Now Orleans July 1'.'. Weekly Cotton Ke-
vlow..The prti;o «»f cotton this work «na
hold ii|> liy the h«l. <lry weather prev allint;
over the l"-!t Speculation tor n I Ise, how-
over, was >11st <mt a fil by the efforts- to pi ess
the amendment of the tariff I'll! putting a
tax on future trading In the cotton. The m l
results of the week .* business In contract
wore an advance of le'ii H points. Tho liii.li
ptlt.es were inaito on Saturday nn«l the low
prices on Mondaj aid Tuosdax \t lis.' I:ikh
est the week's prices were l'Cl point.- o or
lust week's close, at tli» lowest th .> w e>«

3'tiit points ttniler. Tho average wa- LI
point m.
during most of the week abnormally ilry

weather prevailed uvr the cotton region.
Temperatures were model atel> high. and
the result was thai plants illil not make s.u-
Isractory growth. although souio very small
plants were reported with blooms to the
very top. This led to reports of forced ma¬
turity anil to tears of premature opening
of holls. Without the agitation against
future trading it Is possible tii.it a f-tln ii I
vnnt'd la prices wouhl probably have taken
place.
Trailing was chlelly confined to the new

crop months, ami It was almost entirely a
weather market.
Mill takings tor the werit were put by

Hester at l'.'.'l.OOO bales a-'i Inst 11":5. '. "J this
week two years a<: >.

In the spot department price.* \v»ro tin-
changed the week through. middling clo.»-
ing at 12 7-16e. against l-'i-I'V. i.i.-t week ami
l.t'lie. this week last year. Sales on tho spot
amounted to iV)S bales against >1 last week
and *3:' this week last y .tr: sales to arrive
amounted to 15.' bales against . last week
and 1,ICS this' week last year.

I.OCA1. MAKKK/r <JlOTATIONS.

(Furnlshrri by I.evv Commission Co.. com¬
mission Merchants Ub humml. Va.j

Hl< htuond, Va.. July II*. lf>i
ACTl'AIi WHOI.KSALK «il O'l A I IONS Of

MAItKKT.
IdVR l'OUbTRT.

| Chickens, sprlngeis. ll» 29
liens, lb "1 IT.
Iloosters, each ¦< O
Ducks, large, young, Hi l:>
Ducks, siiiull, young, lb (ff 12S

i:«< IS i rated.
In crates, nearby, fresli. do?... ;/> IS
In crates, other sections, do:.. if li

HI'TTKH.
Family, choice, fresh, lb DO ~T? 22
Merchants, fair, lb l!i'5

I.IVK STOCK.
Veals, choice to fancy, lb f<
Veals. |io«r to fair, lb 0 '¦< 7'j
Culves, runners, lb 5
Sheep, lb 4 a'5
Lam lis, spring, lb 7 i TVs
Cattle, fair to prime lb 4 '.t. (Ji^
Hogs. * 'J> S',

COUNTH Y-CI'lt l-D MACON.
Hants, well smoked, small, 11>., Hi 20
Hams, well smoked, largo, !b.. IS <» 19
Sides. well smoked, lb vj it
Shoulders, well smoked, lb.... tfji 13

H1D158.
Dry flint, lb (I 20
Dry salt"d. lb IS
Ureen. salted, lb .;>HVi
lireen. Hi <i 10 >,a
tireon, damaged, lb C 'xt 7

I I'aJlow, lb n 6
Beeswax, lb .' it -S

WOOD.
Hrlglit. No. 1, tttbwnsherl, lb.. 2-1
llilj,~ht. N'o 2. tubwashed. lb <l
Ch. unwashed, free Of burr 20
l"li.. unwashed, lightly burry.. !¦ i;
Ch.. unwashed, medium burry, fin H
it:., unwashed, heuvy burry.. 10 j 12
Merino 12 'j lit

M A KKi:M' CONDITIONS.
Poultry -Chickens very active. fgg>

Market lower and dull. Hut'er Demand
fair. Veals-Market very active. Wool-De-
maud heavy. Other produce steady.

XEIV YOlt K PItODt t K M AUli l-'.T.
New Y'ot k. July 10.. Pot.itoos Steady ;

Southern, re,l barrel, J; sTa-.l'.'. . ai bagrs
i_.>ulet and unchanged freights and Peanuts

l'n< hanged.
Cottonseed oil market was a little easiet

early owing to protlt-taking. proinp|,-,l l.v
the decline In lard and in ubstueo ,,t moto
than a moderate dematKl. but closed steady.
it I point decline to 1 point net advani
Prime crude, nominal; prime summer yellow,
spot, and July, n.l'.i; August and September.
'.'.11'. October. i.'.M. November, '.hi. December-
January. i;.' J. I"ebruar> . t '.o. prime winter
yellow, I'.L'.', bid. do. summer white. U211,

CHIC AOO (iKAIN MAKKKT.
j Chicago, 111 July 1!' Hope that the wprlntrj irop would escape serious damage from rust
took Increasing attention to-day ami loweted
the price of wheat. Tho market closed t-ady
it 1»'i under last night. Corn finished

'i.'nV«c. hlghrt oats up c and provisions
varied from <V:.-iC. deiitne to an iiavatiee of
ol 1.' j,
Cadi grain closed: Wheat No. 2 red, new.

Mi'a'u sic.. No. r bard. new. '-CS old,, ss'-y^'
M'c No I northern. !' 11 ifij'-^c.. :¦ north¬
ern, W'ft'.M'ic.; No 2 spring, ItO'.iillc ("or:.
No. i. ..n',. No. j whit.- iiiic-jc No
1' yellow, t',"(i'"2l,ic. fiats No. white, f."vc.
Htariilatd, 4l'<V4'.'c
Leading futures tangod as follows:

Open. High. l.ow. Close.
W11 KAT.
July sr. StU« S'.\ c.f

Sejd *<.;"« SV1 Si.1^ S',1t
Dec:»¦>' - :'ij\;i .»,

C > It N.
July CIM, A|t
S.-pt tl': <.2'n i,Hi i-

Dee£S% S9 5S«i 59
OATS

Julv .*.!>' i, 3*4 3?
Sep'l 39% 104 3!»4 40%

Do,-41\ 42% 114 4'-%
MUSS PORK- Per I'M

l-ilv"i i'> ..o 2*» 22.12 22 22si-j'i--iiii'ar. si!::. :i 55
I.AltlJ Per ICO lbs.
.lulv n 72 11.77 it 7; 11.77Spilt 11?.' 11.92 11*2 11.$7

Oct1192 1192 11.67 1195
SliuIlT 111 US I'T 100 lbs.
July 1152
S..i,t 11 .92 11 92 111*. 11 37

Oct11'- 11.17 11.15 11.17

niiltlmore. Mil.. July 19..'Wheat -EasW:
spot No 2 r<-fl. '9%r. Coin 'inlet at 614e.
ioiiilr.nl. Oats rirnt; N". 2 white, 45%1Mf.%c..
)>tnnilar<1, 44Mfl46Hc. Rye.Quiet; No 2 wost-
crn. i \|WI. CWiC7c.

SOtTliFRN COTTON MUX STOCKS.

\sk»«l.
ir-0

P>0
ICO
15
120

110
75
61

M
l'-O
£5

ioi
ii'5
fO

100

so

100
70

1;>0
it

*0
S7

ir.

Quotations Furnished tiy A. M. Law it Co.
Spartanburg. S. C.

For Week Ending July 19. 1913
ni<i

\linevlll« Cotton Mills, S. C
Aiken M17: Co.. S C 35
American Spinning Co.. S. C 154
A nders<ni Cotton Si 111?, S. C., pfd.. 90
\!i«l"!son Cotton Mills. S. C., coin.. ..

\ .41:011 Mills. S. C
Arcadia Mills. S. C
Arkwrlght Mills. S. C
Augusta Factory, Oa
Avon-lnle Mills. Ala 115
An«lerson Cotton Mills. com
Helton Cotton Mills, S. C 109
llinii'lon Mill*. S. C
Hrogon Mills. S. C
Caharrua Cotton Mills, N. C 130
Calhoun Mills, S. C...
Cannon Mfc Co N. C 120
Capital Cotton Mills, S. C
linbiuola Mills. S. C I'fl
Clifton Mffi Co.. S. C
"llfton M S g. Co.. S. C. pfd 1M
Clifton Cotton Mills, S. C
Courtenny Mfc. Co., S. c
Columbus. M s. Co.. lia 924
Chlciuolu Mills pfd 78
I) K Converse Co., S. C S5
Dallas Mfg Co., Ala..
Darlington Mfc. Co. S. c
Drayton Mills, S. C
Eagle and 1'hcnlx Mills, On SO
Kaidey Cotton Mills. S. C 180
Ennre»> Mfg. Co, s. C
Knoree Mlc Co., S C. pfd
Enterprise Mfg Co. (5a to
Exposition Cotton Mills. Ga
FairHeld Cotton Mills. S. C
i.ialTney Mfg. Co.. S. C fi2>.-j
Gainesville I'otton Mills. Oa.. com. ...

Glentvood Mills. S C
Glenn Lowry Mtg Co.. R. C 101
Glenn l.owry Mtg Co., S. C.. pfd
GI tick Mills S C
Granlteviile Mfg.. S C
Greenwood Cotton Mills. S. C 49
Gretulel Mills S C
llaiurii'H Mills. S. C.
Uartsvllle Cotton Mills. S. C 170
Henrietta Mills. N. C ISO
Highland I'arK Mfg. Co., N. C 175
Inman Mills. S C
Inmaii Mills. S. C., pf«l
Jackson Mills. S C
King. John P.. Mfg. Co
Lancaster Cotton Mills. S. C 131
Lancaster Cotton Mills. S. C, pfd.
Litngiey Mfg. Co. S. C 70
l.aurcns O.tton Mills. K. C
Limestone Cotton Mills, s. s 125
Lackhart Mills. S. C 40
l.oray Mills, N. C., com 10
Loray Mills. N. c., 1st pftl
Marlboro Mills, S. C
Mills Mfc Co.. S. C 110
Mollohon XI fg Co. S. C
Monarch Cotton Mills. S. C
Newberry Cotton Mills, S. C
Ninety-Six Mills. S. C 1$5
Norris Cotton Mills. S. C
Ornngebutg Mfg. Co., S. C. pfd
(irr Cotton Mills. S. C
Qttaray Mills. S. C.
i)i'on«i. common
Oconee, pfd
Pa.-olet Mig. Co. S. C.
l'urolet Mfg. Co., S. C. pfd
Pclzer Mfg. Co., S. C
Pickens Cotton Mills, S. C lf'O
Piedmont Mfg. Co., S. C 17.0
P..-, !.*. W. Mfg. Co.. S. C
Parker, guarnnti-eil S".
Parker Cotton Mills, pf.l
Parker, common
Kaleigh Cotton MIIIk, N. C 100
Riverside Mills, S. C
itouiioke Mills. N. C 110
Saxon Mills, .S. C
Sibley Mtc Co.. i.a
Spartan Mills. S. C
Toxnwny Mills. S. C
Tucapau Mills. S. C 2SO
ITnion Huffalo Mills, S c., lpt pfd. 30
ITnion-Riiftitlo Mills. P. C. '.d pfd.
Ware Shoals Mfg. '"o.. S. t" 75
Warren Mtg. Co.. S. C
Warren Mfg. Co.. S. C., pfd 100
Watts Mills. S C
Whitney Mfg. Co.. S. C
WilliamMon Mills. S, C
Woodruff Cotton Mills, fl. C 95
Wliliamstori pfd
lAitd Interest.

90

RICHMOND GRAIN MARK FT.
Richmond. Va.. July 19. 1913.

WHOLESALE QUOTATIONS ON 'CHANG I
WHEAT Car lots.

J\'o. 2 red. Western (new).... Tr
No. 2 red. Virginia (new).... fi" ;i<
No. 3 red (new)... ig> 90
Virginia, bag lots (new) S3 4j> 92

CORN.Cur lots.
No. 2 white <W 7

Our Experience
shows that in the leisure months of summer, more men
make their wills than in any other season of the year.

Come in next week and sec us about this importantmatter.

Virginia Trust Co.
"The Safe Executor,"

Richmond, Va.

Resources, - - $2,500,000.00
Established 1892.

No. 3 whit® & "0',i
No. 2 mixed ® 70
No. 3 mixed <t>P '®
Virginia. bug lots O 72
Corn on the cob . « V' 72

OATS-Car lots.
No. 2 mixed ..©4SNo. :i mixed <8> 42'A
No. 2 white % <3 4f>V»
No. S white UP 41
Winter need, ban lots 65 <8 65

RYE.Car lot*.
No. 2 (new) @ 70
No. 3 (new) it 07
Virginia, bug lots (new) ® 75

RICHMOND HAY .MARKET.
Richmond, Vau July 19, iSu.

Following are the quotations on the Rich¬
mond Hay Exchange:

Citr lots-
No. 1 Timothy 1<.CO ®
Standard 15.50 tf
NO. Timothy 14.00
No. :< Timothy 10.00 «fLight Clover, mixed IS.60 if
No. 1 Clover, mixed 13.50 W
No. 2 Clover, mixed 10.00 4f
No. 1 Clover Noinlnal
S'rt. 2 Clover Nominal
HAY-Sample Nominal
HTItA\V.Compressed '8.09 @
Loose-cressed. lure? bales.... 0 19.09

CATTLE MAltKETS.

RICHMOND I,IVR STOCK MARKET,
(gales at Union Stock Yards.)

Richmond. Vn. July 19. 191S.
Report of the live stock market for th«

week ending July 14. 1918:
Rest steers. 7\fJSV«c.; medium to good. 7©

7He.: common to fair, Btf fiVfcc.: best heifers.
75|7%c.; medium to good. : common
to fair. 4H0uUc.; best cows. 6«fi$%c.: medium
to good. 4'SVri'ic.; common to fair, SVitH'/ic.;best ox<»n. GVi^CT'Vic.: medium to good. 5i,'<r6c.;
common to fair. 4H®5c.: bulls, tffCc.; brst
calves. Rf5 SVic.; fair to good. 7tf8c.: d I cits, 4®
Cc. Cows and calves. l?Mifi.r..C0 per head. Best
hogs, KfJS'Jc.; sows and stags, 5tr7c.; best
sheep, l^l'ic.; fair to good, SliSH".: common
to fair. 2»fcV3e.; best lamb®, 7tj7'ic.: common
to fair, SVfcfl7c.

New York July 19..Reeves.Steady. Calves
.Strong. Virginia von Is. |9f?12.W. Sheep and
I .limbs.Lower. Sheep. }3''T5.;5; lambs, 17.l'.">tf
S.25. Hogs.Nominally steady.

Chicago. Ill July 19 .Hogs opened strong¬
er. hut ile,-lined 5fil0c. Hulk of sales. $9.1i?r<J
9.4R. Cattle.Slow and steady. Reeves. $7.15^1
St.Sfi: cows and heifers. $3.80ifR.f>0: calves. $*."0
<fi 11.V) , Sheep.Weak at 14.2595.25; lambs.

RICHMOND TOBACCO MARKET.
Richmond. Va., July 19. 1913.

Pollotvlng are the quotations on the Rich¬
mond Tobacco Exchange:

HHOS. AND LOOSE-PI RED.
T n r" I 3 50 @1 5.50

Short leaf 6.00 ig 7.30
l.ong leaf 9.00 Id 00
Wrappers 10.00 ft 15.01

BRIO ItTS.
PMOK RRS-Common 7.00 <3 150
Me/Rum 10.00 V 13.01

Kin' 14 00 9 W 00
CUTTERS.Common 14 00 <ft 17.lt

Me.Mum 17.00 <u 29 00
Fin* 23 00 « 30 00

Fan' v 30.00 3&.0«
K11.1. K R S Com in o n I 0» 10 t»«
Medium 11.00 « 12.01

Good 13 00 <3 15.09
WRA I'l'KRS.Common 18 00 0 2190
Me.ilum 25.to V 10 04

Good 33.00 0 35.09
l ine 37.50 O 45.09

SUN-CURED.NEW.
Lugs. common to good S.fO IM
l.u{«. good to prime 1.00 ft 19.04
Short leaf 9 9) <fj 1} <>9
l.ont leaf 10.00 ?} 12.(t
Wrappers 12.60 0 25.09

MISC E 1.1.A N F.or «* MARKETS.
PETERSBURG PEA NUT MARKET.

'Reported by Rodders, McCobe X: Co.)
Petersburg. Va., July 19..Peanuts..Span¬

ish Market firm: farmers' Spanish. Jl.fia perbii«hel; slock exhausted; No. 1 shelled, 10®
1«'^< per pound; No. 2 shelled. 7Hii7'ic. per
pound. Vlrglnlas.Market firm: fancy Juin-
ho. <tjc per pound; handplcked. 4c. per
pound. e\tra prime. r.\1i3'io. per pound,
prime. 35V\ per pound; machine picked.
;(.%>'. per pound, shelling stock, per
pound.

PRY GOODS MARKETS.
New York, July 19.- The «iry goods traders

are buying very sparingly of staples and
they are confining their future operations to
fancy lnths for retail at high price*. Yarns
make this rule very stea.ly. The business
done in knit goods for >prIng on staple llglit-
weights has been good thus far.

Clearing IIoiimc 5I n tenienf.

New York. July 19..The state-merit
of th«> iictuul conditions of clearliv.
hous>» hunks and trust companies for
the A-ooli shows that they hold $20,-
272.2t'0 reserve, in excess of legal re¬

quirements. This is an Increase or
I Of from last week:

The statement follows.actual con¬

dition:
Ixtans, 11,929,420,000; decrease, $3,-

123,00 j

.Specie, 1343,1 14,000; Increase, $3,-
030.0O0.

Legal tenders, $S2.90S,0t)0; decrease,
$3,6 70,0(10.
Net deposits, $1,7SS.925,000; decrease,

jr 7r.0
Circulation, $16,921,000; Increase,

$4 39,000.
Hanl<h cash reserve in vault, $363,-

391.000.
'i'riiss ccmpnnies' cash reserve In

vault, 402.721,000,
Aggregate cash reserve, $426,112,000.
Kxcess lawful reserve, $20,272,200;

increase, $S57,400.
Trust companies' reserve with clear¬

ing house members carrying 2D per
cent cash reserve, $66,477.000.
Snnunarj of State banks nnd trust

companies in Greater New York, not
included in clearing house statement:

Loans, $54S,7 10,800; decrease, $1,-
779,400.

Specie, $05,421,500; decrease, $79,-
000.

Legal tenders, $7,593,500; decrease,
$1 r.9.r,on
Total deposits, $C23.04 1,500; decrease,

$2,879,000.

Til 10 SJIOK 11 US INKS.S.

Industry firoivs 10very Dny.Itlchmonil
Needs Another HIk Shoe Factory.
Tli.; people of the United States arft

spending $2.&73,2S0 a day in shoe
tst ores, according to llgures compiled
by The Boot and Shoe Recorder. It
takes 21.00S more pairs of shoes to
supply the people of the country to¬
day than it did yesterday. It will
take 21,068 more pairs to-morrow than
it takes to-day, according to these
figures. The statistics are no totals.
Thty represent only one day's gain
in the totals of the American shoe
business. The calculations that give
these figures are based on flat rate
taken from the government report for
11) 10. and therefore may err somewhat
on tlie side of conservatism. The total
output of shoes for the nation in 1905
wne 216,039,000 pairs. Five years later
this total had increased to 247,643,000
pairs. The first cost manufacturers'
price increased from $320,107,000 to
$ 112,6:11,000, or 38 per cent. Applying
only a flat rate and bringing It up to
date, it would mean that the factory
value of this year's product would bo
$517,600,009.

If the above flgures are worth any¬
thing at all, they are suggestive to
Richmond. Now seems to be a mighty
good time for Richmond to be looking
out for another big shoo fnctory.

i_
VIRGINIA SILICA.

Old I niliiHt ry Mndc New nnrl Greatly
Kiilnrgcd.Strung Company nt "Work.
Roanoke. Va., July 19..The Virginia

Silica Rock and Sand Corporation, gen¬
eral ofllco at Kalis Mill, Va.. has been
organised with a capital stock of $50,-
000, and the following ofllcers: Presi¬
dent, J. II. Wingate. of this city; vice-
president. Lee J. Barbee, of Graham;
secretary-treasurer. Warren W. Cilne:
manager. Walton Suddith, both or
Palls Mill. This company has leased
and will develop the Catawba silica
mines at Sandborg. It is Installing
machinery for a dry process, with daily
capacity of 400 tons, which will In¬
crease the plant to fiOO tons. Tho Nor¬
folk and Western Railway has awardod
to tho company a contract to furnish
dally 300 tons of >sand for locomotiveand foundry uses.

OLD DOMINION
TRUST COMPANY,

Incorporated
The largest Trust Company in Richmond, Va.
The largest Trust Company in the South Atlantic States.
Managed by one of the strongest Boards of Directors in the

United States.
OFFICERS.

W. M. Habliston '
. PresidentM. C. Branch . ..* Vice-President

H. £. Litchford Vice-President and Treasurer
W. H. Slaughter SecretaryThomas W. Purcell Assistant Secretary-Treasurer

DIRECTORS.
A. CAPrcnTON BRAXTON, of the law

firm of Braxton & Egelcston, and
general counsel for th« R. P. & P.
Railroad and Washington Southern
Railway.

JONATHAN BRYAN., director Bank of
Commerce nnd Trusts; director The
Times-Dispatch Co.

M. C. BRANCH, of Thomas Branch &
Co.; director Merchants National
Bank.

\V. MEADE ADDISON, cashier First
National Batik; director Virginia
.State Insurance Co; director Chamber
of Commerce.

JOIlN GARLAND POLLARD. Attorneyat Law.
C»L. J NO. B. PURCELL, president

First National Bank.
W. S. RHOADS, vice-president Miller &

lllionils. inc.. the largest Department
Ktore In the South.

WILLIAM T. REED, vice-presidentChamber of Commerce; president the
Larus & Bro. Co., tobacco manufac¬
turers.

JOHN O WALKER, president Life In¬
surance Company of Virginia; vice-
president Broad Street Bank.

WILLIAM H. WHITE, president R. F.
A- P. Railroad; director Merchants
National Bank.

FRANK D. WILLIAMS, of F. D. Wil¬liams & Co., Tobacco Manufacturers.
H. E. LITCHFORD, vice-president andtreasurer of tho company.
E. A. SAUNDERS, JR., capitalist; pres¬ident E. A. Saunders' Sons' Co.
HENRY R. CARHE, vice-president Han¬

over National Bank, New York.
F. B. ADAMS, member of firm of Pot¬

ter, Choate & Prentice, Bankers and
Brokers, New York.

RICHARD L. MORRIS, member of the
ftrm of Kean, Taylor &. Co., bankers
and brokers. New York.

HENRY L SCHMELZ, presidentSellm elz Bros., Bankers, NewportNews, Va.
10. T. LAMB, director Norfolk National
Bank; manager for the receivers of
the A.. B. fie A. Railroad, Atlanta.

JAMES H. DOOLEY, Capitalist, direc¬
tor C. fii O. Railway Co.

W. M. HABLISTON. president of the
company and chairman Board First
National Bank.

FERGUS REID. capitalist, cotton brok¬
er; director Atlantic Life Insurance
Company, Seaboard Air Line Rail¬
way Co., Virginia Railway and Pow¬
er Co.

S. T. MORGAN, president of tho Vir¬
ginia-Carolina ChctnlcaI Company.

AMERICAN ANCHOR
(INCORPORATED).

A Fraternal Beneficiary Association Recently Organized tor
the Purpose of Furnishing

Income Insurance for Men and Women.$10 to $200 Per Month
in the event of physical disability, whether caused by sickness,
accident, permanent disability or old ape. Latest and best
evolved in a new and comprehensive plan of protection for
SELF.

The desirability of stich insurance or protection has been
frequently discussed in magazines and current literature, and
is in vogue through the instrumentality of government in the
advanced European countries.

Assemblies Now Forming
When you can't work the American Anchor will do it for

you. That is, furnish you an income.
Correspondence and inquiries solicited.

American Anchor, Inc.,
Home Office, 737 East Main Street,

Richmond, Va.
Positions open for reliable representatives throughout the

State.

If You Are So Fortunate
.is to have interest, that silent hut incessant plonder, working
for you, then cach morning when you arise to begin a new

da}', you are just so much richer than you were the night
before. Our Savings Department is a most excellent medium
through which to make your dollars earn other dollars.

First National Bank
NINTH AND MAIN

Capital and Surplus $3,000,000 3%

1

Become a Depositor
In this vigorous young institution and gain in strength with ub. We
will help you in times of need. YOU can help us by your co-opera-
tion and support at all times.

Bank of Commerce and Trusts
NINTH AND MAIN.

a

"The Home for Savings"
Offering a modern banking Bervice and soliciting SAVINGS AC¬
COUNTS especially. 'A per cent per annum, compounded semi¬
annually, paid on savings accounts.

As small amount as ONE DOLLAR will open an account.

Central National Bank
OP RICHMOND, VIRGINIA.

Capital and Surplus, 9400,000.00


